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,QUXUDGRH LV GAMIGHS R SURMGH [ LQDGADCSURWAIRY
ZKHQ XQH SHAMG HYHONV RFPU Y)RBZIQ) D P RRU
YHKIF®! DFAGHQNV P RW SRIRKRGHY IRV RQ
UHSDIUQ) WHUYHKIE®! +RZ HyHU DQHTXOD [P SRYBQN
FRMGHDINRQ IV KRZ WH. Z1@P DCDIH Z MRXNHU
YHKIF®! ZKIBI UHSOLY DUH EHQ) FRP SBWG 7KLV IV
ZKHH®WR XVHFRYHDIHP D. EHRP HUHBNOQN

- KDWY/ RWVR 8\H'

/RWR XVH UHHY VR WH LOFRQYHIHGAH DQG ILQDGADO
|P SDRAH SHIHCRHG Z KHQ D YHKIEBI FDQQURWEH XWHG
EHDXOH IWKDVY EHQ @PDIHG 1Q DQ CFAGHW

" HBHQAQ) RQWH ALRXP \WBQRHYDQG WHWLP VR \WH
IQXWDGFH SRIR D SRIRKRTHJP D EH HOMBG \R

FRP SHODWNRQ RUEHH IWI RUMH SHUIRG GXUQ) Z KIEK
\WWH YHKLE®I LV XCDYDLOE®

: KDV RV RWR 8\VHERYHIDIH3URVICH'

© KHUH WLV FRYHIDUH IV SUIRVIGHG WH LQUXUHU
PD SD IRURUUHP EXWH \WH FRAMR D UHQEO
YHKIE®! ZKIBH \WH IQUXUHG YHKIE®! IV EHQJ
UHSDILHG RUXQIDWH FOIP IV VHWBIG VXEMIFW
\R \WH SRIR V\MP V FRQAMRQY DQG @ W

6RP H SRIHHV P D DOR SURVIGH UHP EXUHP HQW

IRU WDQSRUBIRQ HSHOHV D I[HE QIO
D®Z DCFH RURKHNSHALHGEHHIW

SRYHIDIH @ W YDN [P RQ) IQXUHY DG SRIR

WSHY SHQEOYHKIE®! EHHIW IRUH DP S®! P D
EH UMAIRMG \R D \SHALIHG QP EHUR GD\VRUD
POIPXP PRGHEY DP RXQADQGP D RQD DSSO
ZKI®I USDLY DH EHQ) FRP SBWG ZIWIQ D

U-DWREIEGIWP HUIP H

VI RWR 8\VHERYHIHGE\ (YHY 3RIR"
1RVGHHWOUD /RW R X\VH FRHIDIH IV QRW
DX\RP DIVDO [(QFOGHG 1Q HYHY P RRU YHKIE®!
LQUXUDHH SRIA

3RIA KRTHY/\KRXG FOUH X® URVHZ \WHUSRIR
CRIXP HON VR GHAMP ICH Z KHKHJWLY EHGH MY
DOOEG DG W XQCHWEG WH WPV
FROGWRQVDQG @ MMRQV\KDADSSO

3DWAXOUDAMMRO\KRXG EHSOIG\R

e 7KHVFRSHR FRHDIH

e 7KHPOIPXP EHHWED, CEG

e $Q DSSTEGIWP HIP W

o ' REXP HQBMRQ UHTXIHG \R \XSSRWAD ROIP
DG

e $Q HFOMRY FRQAMRYY RU UAIEWRQY
\WDWP D Dl HAWHDILELOW | RUEHH IW

8QAHMWMEQ) WHH SIRMRQY EHRH DQ
DARGHONRARXY ADQ KH3 SRIA KR@HY/ P DDIH
HSHRRYY DWRG PAMQEHWMQEQV DG
DOUIDMWHFDIP VSURAHWP RIHH IHARHD

8 QGHUIAMQE ] WH ' UIHHOFH

QVXUHG DOG 7KILEG 3DUN &@IP V

WY P SRMBQMR GMIQI XIVK EHRZHHQ BW R
XVH FRYHIUH SXUFKDVHG XQGHU \ RXU RZQ

IQUXDQFH SRIA DQG D ®W R XVH FOIP
SXWXHG DI DIQMDQ DAIDX®EDW IRTZ Q) DQ

DRHCHOW



JRV R XMW &RYHIDIH [RU ,QUXHG
3RIA KRGHY/

/RW R XVH RYHIDJH PD. EH DYDIOE®! DV DQ

RSWRCDODGG RQ RUH \WOQMRQVR DFRP SUHKHQMYH
P RRUQXIDGFHSRIR 7K FRYH DIHLYGMIQHG

R SURMGH 1ICDQADO DAMMEIGRH \R D LOKUHG
SRR KRTHJZ KRH YHKIF®I KDVEHHQ &P DIHG DV

D UHAVXOWR DQ LOWXUHG HYHQOADCG LV WP SRUIDUO
XCDYOIDE®! Z KIG UHSOLY DUH EHCQI FRP SBWG RU
XQMOWH FDIP IV VHMBIG VXEMRAR \WWH \MP V

FROGUWRYY DQG P IWR \WHSRIR

7KULG 3DV &P DQV

© KHQ D P RRU YHKIEBI DFAGHVY AIDXVHG B\
DCRIMHUGUIYHU WHRZ QHUR \WH GOP DIHG YHKIE®
P D EHHQWM®G\R SXWXHDFOIP IRUBRWR X\H
DIDIQWAKH DADXGASDI RUWDASDUVY IQUKUHJ
\XEMRAIR DSSTFDE®! O V DG WH AURXP WECGRHY
R WHFDIP

SWHWQJ D/ RWR 8\H&DIP

"KHW KHRR W VH¥F ODGREGBQ@QVXUDQFH
SRORB\XUVRHGLD®W IBROMQAVXUHUV
DVVHVXFKODLEDVHRBQ WKH SHFLILF

FLUFXP VRIB QFOW/HR VR IX VRO D DRAH ( OMBP HOMZFRP SFODWROP D DORG-EHOGRO
FRQVLRQUKEQGLYEBM DB URRW 7 amp R @ELON | ROWHDFAGHOW

LCDWRQ
VXEMHFW WR D IL[HG RU DXWRPDW L& HOWEWIHEEOW o en )

"KHQDVVHVMEQDL®V X GRQVL zakow  UBSORHWHYHKIF®
FRQVW LDVXMIMWR QD-EOHRIGO RVIK LV ¢  7KHDYDOEOVDIGXVHR DIMCDMNH

DVVHVW BRMMPDRFRRBWQ WAKWLPH  WDOSRYBIRD DG

UHTXMWBHGRUW S O\DKFHH K LEXIMO WK H 7TKHXEP MRQR DCHTXDWM \IXSSRYYJ

WL RHDVRQBEEGMREEWDHSQ B VW LPDWH
F R Q GLGFW\S H FWRLFIGRR W DIR B R QIQ/G ERPYP HOBIRQ \KFK DVUHSCILHAP DR/

FRP S Q\HKWMH F H VACCDWPIY SHRFEMVR U H  [OREV UHBIDIUHP HOVDQG
UHSDLUV FDQ FRPPHQFH WDQUSRUMRQ UHFHSW




. KDABKRX@ 3RIA KRGHY' R$IWAUDQ

SHGOW
7R SURMAMHULQMIAMN SRTF KRGHY\KRXG

&RPPRQ OLVXQGHUVWDQGE®

_SHERWWHSFAGH/BURP S\

1 RM \ RXUIQXUHI DV \RRQ DV SRME®I DQG
SURMGH DOHBVDOAQ RP DARQUHIDLAQ) \WH
[CHGNV

2 EVRQ5HSOUS\WHRP HON

( QUXUHWDWHKLE®I TP DIHLYDWHWHG SURP S
\RDRGXQQHHWDY GHD\ VIQUHSDLLY

. HB5HRGV

0 DQEIQFRSIHVR

o  SHSOUHMP DMVDQGIQREH

o SHQEOHKIEBIDIUHHP HOV

o  7UQSRUBMRQUFHSW DG

o $Q FRUMSRQEHIHZ W IQXUHY

0 IQP IH' HD\ VDG (] SHOH
7ONHU-DWRCEGIVMSY R P IQP [ HXQQHAHRDY
FRIW DG GHDV ZK® \RU YHKIFB IV
XQDYDOEG! )OOWH R R \R PD. DIHAAKH

OP RXAQNHRYHIEGIXQGHIDBWR XVHRDIP

, OP DXARP DIFDO® HOMBGW D BHQECHDU  1RW

DO IQXDFH SRIAHY SURMGH UHQED YHKIED!
FRHDJH 7KH DOOEQV R D UHQED YHLIED!
GBHXBY RQ WH WPV R WH SRIB RU \WH
AURXP WEQAHVR DWMILG SDUW FDIP

JRV R XWH FRPSHRDIRD IV XQIP LA
&RP SHODMRQ P D, EH \XEMPMR SRIF @ IW

GUDOSUCHS®Y RU D GHMPICDIRQ R ZKDW

FROMMM/ UDRIE®! HSHOH DG D
UDRIEGISHIRGR BW

R RNV HG BHHSWV 6XSSRINY

GRIP HIBMRY IV R\MY UHTXILHG R \IXSSRWD
FOIP DQG|DAQBMUHP EXUHP HONV

SROVXP HJSHP 1OGHU

%HIRBMUFKDRUQHQHZPRWRWKLFC
LQVXUDR¥MRXULQVXUHULQVXUDC
LQWHUPHGLDU\

e .V ORVV RI XVH FRYHUDJH LQF
e :KDW LV WKH PD[LPXP EHQHILYV
e +RZ ORQJ DUH EHQHILWYV SD\D
e $UMVKHLGMHI[FOXVREBOQW L W DWKDRA

DSSO\"

SRCOFOMRQ

JRV\RI XVHFRYHUPDEKHOBH G XWHK H
LQFRQ Y HIQQ® Q B A PISIRFRH L DLW K R X
DYHKILROB FOZR PR L GR@WYHUW LW O H
W R HQHRWWRP S HQ VDVGBEIRBHRGN K H
W H URPW KSHR OR. B\ KvHS H FRLL U IW XD @ FPH V
WKLUG BSODMRY GH UV W IRXGLRWHUD.
EHIRDODFFLGRIFKPXBDLQWDS QR SH |
37 H Q WU Q WVLIRNQUGID V 8 BVDNEH W R
PLWLORW HB &H IR V DWW R R WHOHDUW P
H[SHULHQFH

7KHLQDQ6HD® L$PHVK RWQ AR X UDQ B!
SROL F\ KRBHEYWHZA R WRHUK LLRQO/HK U D G
SROLEIHIX ODQPG R Q VWEWLQV X B H U

LOQVXUDQWHIUPHAKBHRUWADULILRDYV
QHHGHBJDU®GQL OPREYHHU BHQ H I LV
WHUP\WQ G RQGLVBROQV\KZEB &KLYWH

FRQFHIHQ D U\ KKIDIQ G R IDFD DVLIRR X O ¢
ILUNMHME® DU L IGED WHEWRW K H QW XOUHG

PDNBKVHRIWKHQV X UHMWWHBRP®OD L
UH VR OOURIER® ¥HD W WHHRIBX.QU H V R O
LW D\EHUHIHUWREK H6$ IRUXUWKF
FRQVLGHUDWLRQ
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7KH G-DI. EHGHIWLY WH SD\ P HQAP DGH \R WH
QPHS EHHIADY RU G({WR NQ XSRQ D
PHPEHWV GDN 7KH FRIH BEXMQHW CRMW R
YUHD 6RABMY 1Q 6W 9IHHON DG WH
* HDAQHY  69*  IQFOGH SIRMAQ) D G-DK
EHQH M RU IXQH.DOH SHQHV XSRQ D P HP EHV
GDN WY WHHRH GHFHAMY \WDADD) UHQED
BRAHMN GHIYHBS FRP SUKHOUYH WGV IRU
P DODIIQ) WHUGHDX EHH IWADIP VSURIULP P H

B WY FXADORUWH TP 1O VR YHUI\ ERW WH
| (CDQADOMIMY R \WH G-RHDVHG P HP EHUDQG WH
IGRMW R WH QRPICDMG EHHIEDY 1O
DFFRUEDGRHZ M WWH\RAHWV KBV

a-A™ Efaem av
V™Mo A e A ™A




P



BWUHQJWKHQLQJ $QWL ORQH\ /
9L UWDAD\GHPBVE HH[SOREWHGL P L Q |
VHHNUREVFWUMRYHPRQ®@OXBIGWV
$VDUHV ¥ 9EBVX VW WDERPSK HKH G
$QWL ORQMQGHDR@E@RXQWHU 7H
J)LOQODQFL®W &)7 FRQWUWR®D WU H
SURSRUWLRQDWH WR WKHLU Ul

~.H\ PHDVXUHV LQFOXGH
e &XVWRFHNHGLOLIPQBHUHULILFEC
SURFHGXUHV

e 2QJRLQJ PRQLWRULQJ RI FXV
e 5LVN EDVHG FXVWRPHU FODV
e 6XVSLFLRXV DFWLYLW\ UHSR
e SGHFRUG NHHSLQJ UHTXLUHPF
(PSOR\HH WUDLQLQJ SURJUD

E\EHOVHRXUW  7KH )IRQW /IQH R
~ HHOAH
“IVHD WH QIMIO COMH R YIUADO DXHN $ VWURRRBSOLDQPH ZKRHMNSYI HJ X D
R EHYHRXUW UP OV RH R \WH P RWMAMIQUIEDQWY ERWIQGLY LLGMD@®W KEHU R D @MW Q F
\WMU-DIVI DAQ) WHIQEWY VAVWHP




&ROFOXVLRQ

7 KN LU\D X DV WIRQ W MORHR/O W)
XQSUHFHGHSDFHGS UHVHQ WELRQNM K
RS SR UW D@LEAKLDH/O Y WHKHQ G X V W\
PDWXUHWFWLYBQDJHRZHQ® PDLC
HVVHQWRLIDIE J X DRIFEQ DX PSHUURA H F \
ILQD QRN B DWISNAR P R WR QUL GIH® F
YLUWXDO DVVHW PDUNHWYV

%\ DGRSWWRE/WRYHUQ SQMBH WLI
VWUHQJWKHQEBUVHFXPHWDV XUH
LPSOHPHIQMWHRWLY B)FRQW DRGV
IRV W HDUFIX@VRXUWND Z D U H @ B &/3RD Q
E H WQ\DHYLL WIKSRHP S O HR MNEHHW/DY X D 1DV
HQYLURR®BRGW WL BX IV QBR UH
UHVLOLHQW ILQDQFLDO VHFWRI
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SXPHJ ' XH ' IHFH IV RH R WH PRW
HIHAH \DIHIXDLBY DIDQWWP RH - OXQEHUQ
WLIRIMAIICDCAQ) DQG SURDHDARQ IICDAQ) W
IV WH SURRHW R IGHOMIQ) DQG YHUN QY
PMRP HY  XQGHWIQAQ) WH SXISRH DG
LOMXGHG DMUHR \WHEXMGQHW UHDWRQKLS DG
GHMP 1QQ) Z KR XEP DMD RZ QV RUFRQARY WH
PMRPHU (IIHAH & ' KHSV SURMAW WH
IQMIUW DQG UHSXVBMRQ R 6W 9LGAHQADQG WH
* UHDAQHY I.QDGADOHMEHAHRRU

&' VD REHAMH R WH 1IQMIDNRDO
MEQEOGY HWMEBEQKHS B\ WH ) lQDCHDO $RARQ
7DIN) RIH ) $7)

8QEU )$7) SHRP P HIDIRQ |ICDQADO
IOMMIRY/ DG GMIQDMS  QRQILCDGADD
EXMGHWHY DQG SURHWMRQY LGFOAQ) WKWDQG
FRPSDQ \HYEH SIRMGHY DH UIXUG R
FRIGANV PMRPH) GH QOHFH EHRH
HWEEQKLQ) D BEXMGHW UHDWRQKIS RU FDUN QY
RAWDQ RAFDVRQDO WDQLRMRQ DQG \R 0SSO
RQIRQJ P RQRUQ) WURXIKRWNDAHDWRQKLS

Q 60QNICRHONVDQG WH * IHDAGHY  \WHH
IOMODIRIO WEQEDGY DH 1P SBP HIMG
WURXIK WH$QAMO RQH / DXQEHUQ) DQG 7HURIMV
) IQDCAQ) SHIXOWRQ/ DG WH $QAM0 RCH

| DXQEH Q) DQG 7HURUIMY LQDGAQ) &RCH

SHIMMHG $JHON SO\ D SDUFEXOWD P SRVEQW
ROl 1Q WV IUPHZRN $V JDMHBHY
UAVSRQUE®! IRU HWEEQKLQ) DG DEP IQVMUIQY
FRP SDQHV DQG RMHU GUDODUDQIHP HOV WH
KHS SUHYHQMHP MXAHR FRSRIDMWUKRMUHY/

IRU @AW SXSBRHV  $FREQIO  SHIMMHG
$JHQV DH WHIXUWHG WR DSSO & ' EHRWMH
HWEEQKIQ) D EXVCHN UHDARQKLS RUFDW QI
RAMWWDBQ RAADMRBOWDQVLRNRQ DG W HRQMXH
PRUAUQ) WDN UHDARQKLIS  \WURXIKRXW IW
GXDIRQ

8QEH LIXODWRY R WH SHIXODWRY/ DQG
SDIDIWSKY DG R WHEREH WH P XWW

o ,GHOM\ DQGYHU\ WHRXWRP HU

e ,GDM DQ SHIRQ RQ ZKRH EHKDD \WH
PXARP HUV DRI

e GQM DG YHI\ EHHIADORZGHY RQ D
WWNVHOMYHEDWAY

o SQEHIMIQG WH PXMRP HIV RZ GHIKIS DQG
FROAROMKAMUH DG

e 2BQ IQRP DAY RQ WH SXISRH DG
IOMGEG Q@OMH R WH BMGHW
UHDARQKLS

) RUIQAYIGXOORXWRP HY WLV [QROHY RBIIQQ)
SIHAUEHS IGQMEDMRY IQRPDIRQ DG
YHI\ Q) WDONVIQRP DARQ X\MQ) UHIDE® DQG
LQEHSHQEHQNERAXP HON CDBRURWHVRXUHY

) RUBIDOSHYRQY DQG GIDODUDQIHP HON \WH
REQIDARQ H WGV EH RQG YHUN 1IQ) WH HOMY
WHD SHIMMUIHG $IHOWV P XWAVRBVBIQ \XI I EHOW
IQRUP DIRQ VR XQGHINEQG \WH PAMRP HUV ®UDO
IRP RZQHIKIS P DQDIHP HQV DQG FRQARD
VIAKRMUH DQG IGHOM \WH QDMUDOSHIRQY ZKR
X@P DMD RZ Q RUH HIAVH H 1 HARYH FRQARCRYHU
WHHQMV RUDUDQIHP HQW

JQ\RP H AURXP MRV KRZ HYHU MBQEDG &
DUH QRARXI I ELHQARMR DCHTXDMY XQGHINEQG RU
P MIDM \WH UMW DAVRADMS Z WY D FXWRP HJRU
BEMCHV HDARQKIS 7KXV ,Q WK FDHY
IIDADD  IQWMMMRYY DUH  UHTXUWHG
WREBSO (QKDAHG' XH' LOIHHH ("



(CKDOHH" XH' LAOyHOAH

(QKDGRHG' XH' LOHJH (' ' IV \WH CESTDIRQ
R DEAWRQO PHDXUY R RAEIQ D PRM
FRP SUKHQIYH XQEHWEQAQ) R KUKHJUWN
PMRPHY  BMCGHY  UHDMRQKSY DG
WDQULRMRYY WHIEGN EXMCHRAY \R 1GHOM
DAHW DQG PDIDIH WMV \WDW FDQQRW EH
DEHTXDMD DEEHWHGWURXIK RUECDY AR HJ
GHAQHIH

SHRIQ]LQ) \WDAVCRADDPARP HY SURVHOAMKH
\VIPH GMOR W )$7) 5HRP P HGDIRQ

UHTXIUHY HKDQPHG GXH Q@IHIAH P HDUWKUHY R EH
DSSOHG ZKHH KUKHUWWN UHDMRQKISY DH
IGHONIHG ,Q 6DQASLCRHADQG WH * UIHDAH
LY UHTXLUHP HQMNA/P DQEDWMG \MURXIK SHIXOWRQ

R WH $QM0 RQH / DXQEHIQ) DQG 7HURUIMA
) LQDQAQ) SHIXDWRQY/

,Q WH ,QMIDIRQO ) LDARDO 6HME VHARU
SHIMMHMG $JHOV SUPDU® HWEEQK DQG
DCP IQUMJ HOMEY 1RU - QRQ UAMGHQW FIHONV
RIVKRIH DQG FLRWER(EGHJ IWKRXUHY DG DUH
RWQ IQNRGHHS W PMRPHY  WURIK
IOMPHIDIH  *IYH) WH  ICKHHONV WY
DWRADMS Z [V \MHVH DR SHIMMHG $IHON
DUH JHHD® H SHAMG \R DSSO (CKDGRHG ' XH
CIOHH (' DAMKH RAWHAVR \WH BXMGHW
UHDARQKIS

(CHG ' XH ' IOHAH BEX@/ XSRQ WH
VRQEGEXWRP HJ XH' IQIHFHP HDWUHY

7KHVHDAAWRCDAP HDWXUHVP D ICFR3CH

e RAMAQ) DEAWRDO IQRP DARQ RQ WH
PP HV \RXUH R ZHDWW DQG VRXUH R

IXQBV

e RAEQQ) IXWMHIQRP DARQRQWHSXUSRH
DG IQOMGHS DMH R WH BXMGHW
UHDMRQKIS

e RROFMY PRH HWOMH EDANJURXQG
AKHAY LQFAQ) DGYHYH P HAD \DQRARQY
SRONDD® H SRHS SHIRQ 3(3 DG RKHJ
UHBYDQAVAUHHQQ

o VHHNQ IQEGBHEON YHUEDRQ R
IQRWP DARQREIIGHGIURP \WHPXWRP HU

e RANQQ HIRU PDQDIHPHQN DSSURYDO
FHRH HWMEQKQ RU FROMXQ) \WH
EXMGHWUHDARQKLS

o FDWIQY) RXWPRH IWHIXHON DG PRH
GEEG RJRQ PRARIQY R WH
PXRP HOVWEQVCRARQY DQG DR DQG

e UMZIQ) DG XSO PP HJ
IQRPDMRQ DG UMN DWHWP HON P RMH
IUHTXHO® \R HOWUH WH UHP DQ DARXAUDM
DG PXUWHWV

7KH HIHAMH DSSODARQ R &XWRP HJ ' XH
"OHAH DG (KDERG T XH T IOHAH
IXQTPHQEO \R WH WNEDHS DSSURCRK
XQHBQAQ] WH IOMIDIRDO $0/ &) 7 &3)
IP HZRIN

7TKHH P HDXUH HIDE®!N SHIMMMHG $IHOW \R
GHYHBS D ARP SUHKHMYH XQEHAEQAQ) R \WHU
PAMRPHY WH DMH DQG SXSRH R WH

EXMGHW UHDIRQKIS DQG WH UMY DARADMG
Z WNHVHYEHVWH. SURVCH

% REEIQQ) \KIHHIMQRP DARQ W 1GHOM
DWHW DQG P DQDIH WRH UMWV RQ DQ RYRQY
EDVY SHIMMHG $IHQN DH EHMUSRMRGHG \R
CHMPAKQAXDCRUVX\SIARXY DRMW SUHYHQANH
P MXVH R GUDOSHYRQY DG GUDODUDQIHP HON
IRU @AW SXISRHY DG HOWWKH

FROMXHG FRPSIAH  ZMW  WH



GIMDNH DG UHIXDRY WHTIXUP HQV R 6W
NFHINDQGWH* UHDAGHY ,QARQI WR WH CRW
RO WHQIWHQ WHU RZQ FRPSImH
IUIP HZ ROV EXWDOR FRQMEXWM \R P OQEQQ)
WH MUMVGRIRQV UHSXVBRQ DV D \WDQUSDUHQW
ZHOHXOMG DG IQMODIRDD  UHASHRNMG
, QM CDNRQD)) LCDOADASHMEHY &HOAH

$ %MQHW &RPSIO RU /IPIWG

/IDEIOW &RP SO PD FROMXH \R

H IMAAYHOLL MAVVKDUHKRGHY QUHRRLY

RUP DCDJHWFKDQIH FRP SBIMD 7KLY
IV EHFDXVH D FRPSDQ KDV IW RZQ ®UDO
IGHOMY \HSOUDM DQG GMWCFW IURP  WH
IQAVIGOY ZKR RZQ RU PDCDIH W 7KV
PHV WH FRPSDO QRWWH QMG
EFKIQG W RZQV W DMV HOMY IOR
FROADFW LGRXY (DELOAY DQG FDQ VWH RUEH
\XHG 1Q IW RZQ @@P H $V D UXGVHYHY LL
HYHY \KDUHKRTHIVHDY WHUVKDUHY RUHYHLY
QUARU UMIQV WH FRP SDQ FRQIQXHY \R
H IMADY WH \OP H GUDOHIMY XQBW MY
IRPP DD GWROHG RU RKHZMH FHDHV R 6 ! #

H MAQDAFREDRHZ W \WH QY 4 3

7KH ) LIQDGADOGHYEHY $XWRIW KRWMS D \EIR
SDWILLIXDO $SWHV ERQXEBMRY DQG 7WDQQ)]

6HWRY RQ XK@ 0D W DIV WH

7HORKHV &R RSHIDYH &UHAWS QRQ &RIHIHCFH
: KIEKR 5RRP  7KH P RIQ) \HWRQ Z DV I CAQBMSG B\
WKDHROHY YIWXDODAHMHIXOWRY FROKEEOND V' / RIHMD
$  QXIFHERP SQ RBK &KIH 7HKCQRBU\ 21IIEHJR 9HRARSH
7o SHAVB JEQ 0 U 7KRP DV 3RMOMY DG &KOWPDQ R 6KUW
& BMCOHWERP SIQ

3URRFRO 0 U -RWHBK : HGEHJ  ZKR GHDHHG
WD (CFRERDMC SIHVHQBMRY/ RQ YBANKOQ SHIXDRY DQG
3&%3“ DG WH  * w@gf 6K/V / HIDBXSHMMRQR! 9$63VDQG\WH 7UDYHB X®

DX\WWP DD DXWIRU HG W ARQGXRADQ
WSHR IIQDCADOHMBEHVEXMCHW SHSURVHOMWYHY [URP \WH ) LQDCADO, QMMIHAH
e 7TUH 8QwW),8 &RP P HMH DG, QMBRMDBURSHW

e )DOH 21IIFH  &32  WH $WRUH * HHDO



SKDPEHY (DWMQ &DUEEHDQ &HOADO 98N
(&8% DQG \WH ,QDIQG SHYHQXH ' HSDUWR HQW
5" ZHHIQDMQEDIH

7KH DWLORRQ VHWIRQ ZKIEK ZDV \SHALIEDD
BLERUHG VR WH 5 HIMMUHG SIHOWV 1 REXAVHG RQWWH
UIXOWRY IWP HZRIN JRH.QQI 9363V 1Q 6W
OICAHW DG WH * IHDAH WH WRB R
HIMMHG DIHQV  $0/ &7 REQIDIRY
DSSTTEG! \R 9363V EHVWSIDRMHY 1Q YILIXDO
DWHAMHIXOWMRY/ XSHYMRY H SHABMRQY DG
OHMQ) UHIMADARQ DG FRP S
UHTXWHP HON 7KLY VHWIRQ ZDVDOR GG B\ 0 V
| RUAND-RHBK

207X % oD DAWH 7HDRKHY &R
RSHDAYH &UHAWSQRQ &RJUHFH URRP  7KH
) ICDQADOBHYEHY $XWRIM KRWMS D P ICDUIRU
\WH) UHOED 6RAHIWMHRRU RQ WH ' HDI %HH W

* XIGHICHY 7KH VAWMRQ SURMGHG JXICDAH RQ
WH QVEXWHP HOAVDQG P DQDIHP HOAMR G-DI
EHQHIW Z KIB! DOR DEAHMQI N FRP STDQFH
UHTXILHP HON XQEHUWWH ) UHQBD 6RAHMY $FW
SHSUMVHQBYHV IURP \HYH DO/RDLBY DG
700MMY R OWH IRUMD CRANH ) UHJED
BRAHMAV 1Q 6W IIGFHINVDQG WH * UHDAGHY
SDWASDMG ERW LQ SHYIRQ DG RQIH
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